
BIHAR SPONGE IRON LIMITED.

REGIS'IERED OFFICE a. rum uuasn mam, cmunluami, ulsn. sax/um.» KNARSAWAN. JHARKHAND

PHONE isnex) 055917232415‘232111fax155917232412

E-mal"bulchanml@gmallcam1W2!) iisii oigin cm . LGaemgsmcnmsaa

nsiL/Cs/sE/2019 25* May, 2019

The Gener-l Manager
Listing Centre

BSE Limited
P J Towers, Dala] Slree‘,
MUMBAIV 400 [All

Sub: Audited Standalone Final-loin! teault: for this quarter and year
ended 31“ March, 2019.

sold? CODE: 50005:

Dear Slr,

Pursuant to Regulullull 33 of the SEBI [Listing Obligations and

Disclosure Requirements) Regulations 2015, the Board of Directors oi

the Companv in uitii muetlng held on today i.e. 25m May, 2019 has

approved and Mk i on record the Audited Standalone Financial

Statements tor ilii» Quarter and year ended 31v March, 2019. Please find

enclosed Lhc followllig:

- Audltcd Slandzilune Financial resulLs of me company along with

the copy or ilie Auilllol's’ Report of the Statutory Audllors’ or the

Compam.

- Statement on impact oi Audit qualifications (for Audit Report wrtli

Modified Opinion]
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Auditor‘s Re or! on uanerl

K. K. JAIN & CO.
chartered Aceoununu

Innncinl Results and Year In 1):“ Results of the Cam In

PIIrsuIm to the Rggulllian 33 g! the SEBI Listing Ohligalinns 8L Disclosure Reguinlnenu

Regula Inn; 1015

The Board I‘ll Diredms

Bill-r Sponge Iron Limited

1 We have audited the quarterly Financial Results oi BIIIAII spouse IRON LIMITED ("the company), lot

the quarter March 31,1019 and the year to date results tor the period 1" Aplll, 1013 to 31“ March, 2019

attached herewith
, being submitted or the company pursuant ti: the requirement of Regulation 33 of

SEBI (Listing obligations and oisrlosuro itequirementst Regulations, 2015, the quarterly financial results

as well as the year to date hnancial results have been prepared on the basis at interim financial

statements, which are the responsibility oi the company's management, Our responsihility is In express

an opinion on these financial results based on our audit of such interim financial statements, which have

been prepared in atcomance With the ramsnillon and measurement principles laid down in Indian

mounting Standard 34 [ind AS 34) Ior interim rinantial Reporting. prescribed, under Section 133 oi the

companies An, 2013 read with relevant rules issued there under; or by the Institute at chanered

Accountants oi indie
,

as applicable and other accounting printiples generally accepted in India.

We conducted our audit in accordance with the auditing standards generally actepled in india. Those

standards rEqulre that we plan and periorni the audit to obcain reasonable assurance ahout whether

the financial results are free of material mlssfilemanfls) An audit includes examining. cm a 1:51 haSis,

evidence supporting the amounts disclosed as financial results An audit also includes assessing the

accounting principles used and significant estimates made by management.

We believe that our audit pruyides a reasonable basis far our opinion.

Wc draw attention In the Slutemcnl -

Mott No.4. regarding non recognition tlfliabllli'y on account ofcurrencyfluctuatium on foreign

L'urrem‘y [cum and interest thereon (a: required under Imlirm Accuunlmg standard 21)

amounting to Rt. 3,09,!!86 thousuiitli on 31 03.24119 a: provided in the 111m Scheme dated

29 07.2001 and o1to confirmed or 1.1le toot Single Bench n/Jhorhhnnd High Cuurl. honchi.

The tornpony has/HM Lawn Puttiii Appellate Jttrntiiction (11w befiJIe the Divisional 1lcnch

ofHIgh Court OthLinthmItl, Ronciii tlguirmt (ht: order tI/Singlc Bench oth'gh Court, Ranchl':

Note No. 5; no provnion has been mode on penalty recovered hy Saulh East ammonia Ltd /or

R: 21,5231housundt on tlccUIm/ ti/ \htirl lifimg ufcnal mummy in term ufFSA. since the rrrottrr

is pending under wri/ petition filed bli ('ampt'my before the Hun ’ble High Court o/Chham'sgarh.

Bilaspur the ornount hos bt't’n inclrnitt/ tn long term louni rtnu advancux

Nott- No. 6: regarding ntio provision or ihc midL’YleZIl ittrnt of expumc in view o/susptnsion or

operations ofpltznt since 11/” Augul/ 21113 tn well rit- othcr reasons contended by [he company
.
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a] lntetest an unsecured loan from Promoter; and ether parties from 10 05.2on to 21.03 2019

(amount unascerlal'rledl, and

Li; Interest on Salt Loan taken [mm the Government aflharlthana under Iharlthaiia industrial

Rehaallizatlan Scheme 2003 amounting to Rs, 3,25,317 thousands fram 10.081012 to

31.03.2019 which is subject to representationsyar waiver.

4. Attenrlari is lnyitea to Note Na 3 of the financial results an ”Rehabilitation Scheme aft/12

company; the management has erplainett i‘ts reasons [at preparing finaneial statements an

’gol'ng toneern basis’, The expianatian is as under ~

with the revival of the steel industry, eonsiaering the substantial accumulatea lasses, full erosion

of working capital arid the liaullrties lrlcludl'ng long term borrowings hayri-rg matured fully along

with tnterest haying [alien due, the company has initiated reuui'site steps for making the plant

ready [or operations, With a new to generate revenue and make the plant apelaflona/t The

company has, on 01044017 enterea in to a reality Uxer Agreement wrth a company

speeiali‘ri‘ng i'ri mnmxt manufacturing. Under the said agreement, part a] the plant and

machinery shall he operateu by the salt: eampany with the restart a] the plan! by them, the

management heli‘eyes that the company shall gruaually start earning surplus ana losses incurred

in past will get Wipea out in due course and there o/ter the company Will he ahle to operate in

normal course vi its ausiness, The llimfltlfl/ statements, as such have been preparea on going

sancern basis on the strength a/ management’s plan a/ reyiual i‘ntluai'ng restructuring of

liabilities, providing the aaeguate film/WEE /ar the upetatians aria reamanizatian of lrusiness a]

the company,

0W opinion is not maul/led in respect of this matter Since the Company contemplates, a:

explained above, ta run and operate the company an garng taneeni basis

5. In aut apiman and to the best at tntarmatton and accuminx m the explanation given to us, the

Statement these quarterly nnanoai results as well as the year in date results:

i) is prepared m accordznte With the requtrenients ol regulation 33 oi the SEBI 1

ootig ns and Dtsciosutes Requirements) Regulauans, 1015-, and

ii] gtye a true and (air View at the net protit/ toss and other financial rnlormation for the

quarter ended 31.032019 as wen as the year to date tesuits lot the period from

01.04.2013 to 31 02.1015.

For K. m n a Ca.

chartered Accountants

mu :ozassu

gm“; 1w _,’,

(simntt Jain)

Partner

Man. 086496

Ptace' NEW Delhi

Dat . Lys'vu"
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smemem of Assets 0 Llahi Ies

(R5. In Thousands)

Faniuilars
As on :15: March, As an 31:: March,

2019 2010

Audited Audited

ILASSEYS

(1) Nonrturrznt Assets

:3) Propenwam and Eq‘pment
4,19,055 522,074

{by capm workrvirprogexs
20,207 20,207

(0 imangmis assets under devepmem
, 4,725

(dfiDlhtrnourcuvrentasseh
35,530 37,972

swam! 5,43,093 5,92,970

(2; Current Assets

(2) lnvenlorles
45,325 57,905

1m hnanciai Assets

{i} mue mum/ables
4,002

(N) cm and rash equivaiem;
5,734 4,452

(iniflankba‘afiresolhur man mentioned above 4,540 4,540

(N) Otl’mr:
1,055 935

(2)0019! 3550“
22,009 22,050

Sub-10ml 04,355 09,903

mal Assels
6,20,259 5.02.951

|. 512qu AND unanmzs

r1) sharenaider‘; Funds

(3)555» Capml
9,02,531 9,02,531

[b10th0rkquuy
(17,55,040i {17,50,751}

Subtotal (0,57,317) 10,55,230)

r2) Non'CuIIEM Liabilities

(a) Financial Liabilinfls

m Umer hmnclal hamlmes 5,20,450 5,15,550

(5) rum/mans
27,007 25,501

(:10th mm Lunem I‘ab‘l‘lleS 0,155 12,155

Sub-tom! 5,55,421 5 4,315

(a) cmem Liabiiiiies

{iii/manna! mummies

m mac payab‘es
97,050 1,43,043

(I!) 0mm fmanclal Imbllmes 5,90,599 533,599

(1:) 0mm cunenl liabililles
45,030 45,353

(5) Prnvlsions
2,668 1.070

Sub-fatal
3,94,075

mal Eqully s. Liabilities
6.02.051



Wu:

1 Oumnsorvmm hams. I» named m mm haw mum. ”090nm

z m Company y. - my. mm . g1. product cummny mm mm»! mulmmmsuflND As ms m m ”mm

a 1». Company new iuppvy-gmmznl m. oenlnlCulm-m LWM. a ummcw mm: mm .m «mm. the snowy M

call was «mums nu. h: new on MN mm m- marina“ oi ma mam ware wwenuud w a c in mm 2m 3

Warm. mm! tha aw mduslly‘ mns‘datmym- :umunhal mum-4mm mm; mu mm, aiwrkmg mm am we

mum maufllw lung mm mmwl havmq manned My mg m \nlhrulhavmw Mlen a»: m. mpiny m wnated

mum uanl [or mikm me phM Mldy my mm" m mm .m 1:: gm.“ manna Ind mm m. 9h!“ upelllmna‘ me

company nu, an mmzumnma m m a mum mragmanlmm a mum :plw‘mnfi (mm mamfllcturmg um-

m. “a “"5an pm Mme Nam m1 «mammary mm a. mam-d by um. um mpalw mm mu mun m m. pm“ by mm

m. mlnzaemem “1mmnluimmcmmdm 9-14 win an yup-a ml mu m dun amuse me wmpxny m be m- In oparale m

nam‘ course our: buunul mnmmanucemm um haven-an wmrou on own comm am an the menng at

mam-mm pm at IIWII mclwmg "mam-m av buMnu nd pmv‘dmg mu awn.» {In-nos m m. mum;

4 A: an 31 n; ma [mum hlhl‘ny lmonnhng la ru lolusmuunnds on xmm ammncymmwm m Fovawu cmveuy

w.- obi-mad by 0.. “Manny and menu mamam uw aIFR mm: amd 29 07 mm m m wnfwmea by mm m

5mm: Baum ovum cwnuflhmhnnm mm Im not men planned by In WNW-fly pending mama no Lem Palonl

Wm Jullsdbdmfl LLFA) mm mm m. mm mm 01 my,» Cnun m Jhammna. mm mm m. My. one.

5 No pmm has barn mm: lovpenlly may“: by Sam“ Emmmm mu m,“ 21.52Mhmsandx rm low-ml a man

mung Mew my m mm: 0' FSA 5mm we mm: b mam umavwnl mm m w Camp-HY bums on new; «a» ca.”-

Momma-m, auupm. m amunl m use" mam-n m mum You": m Idvances

e In vnw m m. mm mm mm No4: No a above. ma Flam m Men and mm cm W opmum warmed w .1 gm 1mm

mu m: awn/dinghy m- pnmswm in! umcmmed nems an exam. Mw "m been mm m ma account: :1 m pence mm.

mm mun 2mm 31st-nm,zm§

m Inmmhn Unmma Lomum «mm PVomalA/I .na OmorFlmn “mum uranium-d) m

m men“ an Son Loin qm cmmmm a human under Jnmma must-m wan-mm" scum zoo: Imonnlwp Yo

m 326.5‘7m0uums mm ‘1 “mm lepuwmalmnsmlwmwl

7 Emmxw‘ mm mauve uplnsls m a. u 551mmsandn-med m (M wme mm m Vame m m- mmam av Raw “I“ «n

ms 5mm 3.5mm m nal mmBamavalun sue a; m "mum. mm m lam-Qummnms mum n w lGaml'Lasfi m

gummy mm mm anushmlnfl: mum yamm Ind m w (hnuundl tamed \u wawa m! an mun-mien by Dwectw \wom)

.m a. was Mun-has var mmm-mmnm nor av Mmmg Dummy-mm Emmnum me as 3433 momma van unc‘almed

Imuunla mm m

a meaus puma «gums um bean WWW: / mun Imammad mm. naunnw

a m my: finnncu‘ mums my: nun revemd by m- Audn Cummman m woman by m: mm cl Manny: m mew nu m H

mm an 25m May‘ mm

m m nuansfly nnmm mulls are m. delwefl Yunnan-Mean me aumm figures m mp": mm .. enam Mm 31 2019

m: m: mum yuHodzte Wu": uv m Decemb-v :1, 2913, my m. we a! me am at me mm gum. a: m: mutant

nnmm year

H m med mymw ya mum underfipgmuhun 33 alSEEI (lslw 0m ‘un; a Dam-us mmnmnmmmauons mm

m; mu mama hy 5mm Aummvs

aIHARSFD I mm

Pm. new new

um 25|nMay,2m9

Cm- " .

nunmv



smarnern an impact ouurlit Qualifications «or audit report with modified opinlon) submitted along
wlfll Annual Audited Flnlnclll Run“:

Statement on impact of Audil Qualuicauons tor the Flnanclal Year 01! Id March 31 2319

[see Rggula on a: Mme SEBI (LDDR) pumandmeni) Rggulaglgns 2mg
tAniaurit in Thousands)

I. 5) particulars Audited Figures Adjustment AdlmM Figum
No. tas reporled tar Audit (audited figures .mr

netore adjusting qualifications aajucting tor

for qualmcations) qualifications)
1. Turnwar / Total income 86497 . 56497

2. Tolal Expendllure 57554 660231 747315

3 Nee Profit/(Loss) 4057‘ 950231) (661318)
A Earnlngs Per Share (In Rs) in 01) (7 32) (7 33)
5 Total Assets 628259 (21528) eutmt

5 Total Liabilities 1495575 (626703) 2134279

Net Worth (1278634) (660231) 11935555)

a, Any ems! iiriancial ilemts) (as leit Nil Nil Nil

apgcpriate by the management)
II. Audi! Qualification (each audit qualification separately):

a. Deuils of Audit uualiiicat-o As per Annexuve1

h. Type oi Audit Qualificalio ualitied Opinion / Qisalaim oi Opimen FAWereQaimen

c. Frcquency of qualificatlo .wneiner appeared iirst Ilme/ repetitive i since haw long cnnlinuing
Point No lls appealing since m 2011-12, taut tire ligures n1 loreign cuneno/ loan and inierest has

changed every year due to currency tunualien.

Point No N am: ill (a at a) is appearing since F v 2013-14

d For Audit Qualificationts) where the impact is quantified by the audlmfi Management's WewsAa per

Annexure 1

e For Audit Qualilicatients) where the impacl is not quantified by the auditor

(r) managements estimation on use impact at audit qualificahon As per Annexure 1

(ii) it management is unable lo eslimala the impact reascns lor the same As per Annexum t

(iii) Auditurs' Comments on (1) cl (ii) abut/8A5 per Annexure 1

|||- fling?" |

. A. K sinna

(cniel Financial cilieer)

- s K, Gupta \ml)
(Director-Works)
(DVN 03537417)

t A n

- R K Agarwal
tAuen Committee Chairman)

tDlN 00296252)

. simmi Jam

M No US$96

PaflneHK K Jain ii Co

tstatutory Audilcir)

(FRN. 02455N)

Plau'New Delhi

Ba! 0“ MM )al‘t
V



ANNEXURE-1

Irnpnm is qunniifled by the auditor:

Details at Audit Qualltication Managument‘s View

Non recognition of liability on account of currency

fluctuations on foreign currency ioen and inieiesr

mereon (as required under indian Accounting

smoard-iiamoumirig io Rs. 309,886

Thousands as provided In the EIFR Scheme at

290nm and aiso confirmed by AAIFR eno

Singie Bench of Jhaikhand High oooni Ranchi

The Company has filed Leners Patent AppeiIaie
Jorieorcnon (LPA) betore the Divisional aench of

High Court at Jharkhand, Ranchi against the order

oisingie Bench of High couni Rencrii (refer nther

note no 3)

since (he rnaiier is disoTied and pendrng before me

DIViSIOnaI aencii ot the Hon'able .iherkhsnd High

Court, reoognihon oi iisoriiry on account oicurrenoy

iiucruauons on torelgn currency loan and Intelest

thereon has not been recognized as expenses and

liability as at 3170372019 and ihe seme wlll be

ireaied as per the decision at the said court

II. No provision has been made on penaiiy recovered

by South Eastern Coal Fields Ltd of RS 21528

Thousands on acooiini oi shcn titling of coal

quantity in iernis ot FSA since irie rnsner is

pending under writ petltlon filed by the Company

betore the Hon'bie High Court at Chhamsgarh‘

Bilaspur the amount has been included In iong

term Wash: and advances (rater not no 3)

No provfin has been made for peneiry recoirered

by South Eastern Coatfields Limited tor Rs 21528

Thousands in the FV 2011-12 on account 0! short

hiring of coai quantity in renns oi Fust siippiy

Agreement (FSA) Since the matter is pending betoie

Hori‘ble High Cnurl of chattisgarh, Bilaspuland ihe

same WI“ be treated as per the decisron at the said

court

II] No orevrsion ofthe undernoied iienis' of expenses

in View M‘Shutdewn of Plant & Suspension 0'

operationssinoe 10m August 2013 by the

company-

(h) Interest on Soft Loan taken tron! the

Gavernmenl ot Jharkhand undai the lndusm'at

Rehablhtallonsrcheme 2003 amounting [a Rs

328617 Thousands from 1000 201:1 io

31.03 2019 which is suoiecr io represeniaiion ior

waiver. (refer note 3)

No provision hes been made an Interest on Soft

Loan taken from me Government of Jharkhand

under me inousinai Rehaoimanon sorerne 2003 in

view or shuroown of plan 2‘ suspension at

npeialions from 10 00 2013 is 31 03 2019 which is

suoieci to represenishon for waiver



Impact is mJI quantified by the auditor:

Douils 0! Audit Quallnutxon Management's View Auditor's Comhtam

Ill No provision of lhe undemotéd

items at expenses In View 0!

Shuldown at the Ptant &

Suspension a1 operatlons

SINCE 10" August mm as we»

as other reasons contented by

the company'-

a \nterest an unsecured {can

lrom Promoters and ulnar

parties (mm 1005.201: to

31031019 (refel nuts 3)

(amoum unasoenained).

In mew of the shutdown or the plant'
5 suspension at operatmns since 10'"

August, 2013, no pramslon has been

made In the books of amuunts lot

the funcnmng

a. Interest on unsecured loan lrom

Prommers and other names lmm

10052013 ta 31 03 2019 IS

subject to representstmn for

waiver. Thus the Impact can't be

sshmated

Smce the matter is subjea to

representsmon w waiver to

concerned parties the amount

IS unasoenainabie at thts

stage


